
Dr. Leonidas Zelmanovitz, 
Ph.D., an FCS parent, visiting 
scholar at George Mason 
University and author of The 
Ontology and Function of Money, 
visited our AP Macroeconomics 
class to speak on how monetary 
policy affects market decisions.

Money principally functions 
as a generally accepted 
medium of exchange. 
Societies are made up of 
individuals in pursuit of their 
own goals; specialization of 
labor results in higher 
productivity, while demand 
creates the need for trade. 
Assigning monetary values to 
goods and services allows us 
to efficiently make exchanges, 
“cooperating” while 
simultaneously acting in our 
own best interest.

In his lecture, Dr. 
Zelmanovitz touched on the 
major theories about the 
nature of money. Keynesian 
economics holds that money 
is a charter, defined and given 
value by the state. A more 
critical theory, defended by 
distinguished economists 
such as Friedrich Hayek, 

observes that money derives 
value from society’s needs 
and resources; sound money 
cannot be assigned artificial 
value without severely 
damaging the economy.

Dr. Zelmanovitz outlined the 
history of money, from the 
raw metals of the Bronze Age 
through the origins of “modern 
money” in the invention of 
banknotes. Coinage, he 
explained, was invented by the 
Lydian government circa 600 
B.C. to conveniently pay for 
official state expenditures. The 
original state-monopolized 
coinage was made from precious 
metals, which retain value 
beyond their use as currency. 

Banknotes were initially created 
to represent reserves of precious 
metals held by the banks; later, 
state-sponsored banks began 
printing money as a way to 
reduce the interest rate on loans 
to the government. Without a 
standard for paper money, the 
value of currency could be 
artificially manipulated, leading 
to short-term benefits for the 
government but long-reaching 
consequences for the country.

Our AP Macroeconomics 
students posed complex 
questions after the lecture. Areas 
of interest included the 
economics of Marxist states, the 
causes of failing economies in 
modern nations, how countries 
respond to the imposition of 
new systems, the value of non-
scientific data and the viability 
of privately-produced currency.

We would like to thank Dr. 
Zelmanovitz for sharing his time 
and experience with this 
thought-provoking lecture. Our 
students will appreciate this 
foundational knowledge of 
monetary theory as they 
continue to prepare for the AP 
Macroeconomics exam.
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5th-6th Field Trip
Students in Fifth and Sixth Grade History will take a 
field trip to Ellanor C. Lawrence Park on Thursday, 
November 10th. 

Parent Visitation Day
On Friday, November 11th, parents, guardians and 
grandparents are invited to attend Parent Visitation 
Day from 9:00am to 11:00am.

Open House
FCS will hold an Open House event on Saturday, 
November 12th, to meet with families who are 
interested in seeing the school. Please help spread the 
word and tell your friends, family, coworkers and 
acquaintances about this opportunity to tour the 
campus, meet our faculty and learn more about the 
Fairfax Christian School. Private campus tours and 
educational consultations are available by 
appointment. Please call the Main Office at 
703-759-5100 to arrange a tour.

Geoscience Field Trip
Students in Geoscience will take a field trip to the Bull 
Run Mountain Conservancy in Broad Run, Virginia, 
on Friday, November 18th.

Guest Speaker: Dr. Ted Baehr
Dr. Ted Baehr, president of the Christian Film and 
Television Commission and founder of Movieguide, 
will speak to our High School students on Thursday, 
November 17th, from 1:30pm to 2:30pm. Parents and 
guardians are welcome to attend.

Fall Concert
The rehearsal for the Fall Concert will be held on 
Monday, November 21, from 12:30pm to 2:30pm at 
RPC. Participating students will be bused to and from 
the rehearsal.

The Fall Concert will be held at RPC on Tuesday, 
November 22nd, from 7:00pm to 8:00pm. 
Participating students must arrive by 6:30pm.

Fall Sports Assembly
Our annual Fall Sports Assembly will take place on 
Wednesday, November 23rd, at 1:10pm at RPC. 
Parents and guardians are welcome to attend.

Thanksgiving Break
FCS will be closed on Thursday, November 24th, and 
Friday, November 25th, for Thanksgiving. Classes will 
resume on Monday, November 28th.

News & Events 

  !  2

Senior Trip: UVA & Monticello
The senior class took a one-day trip to the University of Virginia 
and to Monticello, the historic home of Thomas Jefferson. They 
enjoyed lunch at Michie Tavern, an inn built in 1784.
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Fire Truck Visit
Lower School students enjoyed the annual visit from our local firemen, who demonstrated their equipment 

and showed the children both the inside and the outside of their fire truck.



Staff Spotlight: Dr. Margaret Bickers
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Dr. Margaret Bickers is in her 
seventh year as an FCS bus driver. 
Her experience with schools and 
driving goes back much further:  
she earned her Ph.D. in Child 
Psychology while driving Fairfax 
County Public School buses.

Being a bus driver was not her 
second choice. Dr. Bickers has 
always enjoyed driving, both 
professionally and for recreation. 
She likes interacting with students 
during her morning and afternoon 
routes as part of our To-Your-Door 
bus service.

With over forty years of 
experience as a bus driver,
Dr. Bickers has seen many 
different types of students over 
the years. FCS students are 
extraordinarily well-behaved and 
polite. The staff and faculty at 
FCS are friendly and helpful.

“I love spending time with these 
great kids,” says Mrs. Bickers. 
“It’s wonderful to be part of a 
positive school experience for 
them. I tell the kids, ‘Have a good 
day and learn something new!’ 
every day.”

The FCS Girls’ Volleyball team won the NVIAC award for Best Godly Character. 
Congratulations, ladies! Go Cardinals!


